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SMALL BUSINESSES: The lifeblood of our communities U e

" DIPIETRO FIGHTING FOR THE
SMALL BUSINESS EMERGENCY
REGOVERY ACT OF 2020
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AS THE ASSEMB[Y MINOHITY IH\NKEH
ON SMALL BUSINESS, AND AS A SMALL
B“SINESS OWNEH HIMSEI-F, David knows just how critical

local businesses are to our economy. They’re places to meet friends, restaurants to dine
in with loved ones, and the mom and pop shops you visit after a rough day at work. But
now they're in trouble. In light of the coronavirus pandemic, David is proposing the Small
Business Emergency Recovery Act of 2020.
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- THE SMALL BUSINESS EMERGENGY

RECOVERY AGT OF 2020 WOULD:

e Inmediately direct the state’s settiement reserve
fund of $890 million toward small husinesses;

o GCreate a 0% interest loan program dedicated
to helping small husinesses meet their payroll
commitments;

e Repurpose availahle tax credits to help the needs
of the state’s existing small businesses;

e Use all economic development discretionary
funding for existing small husinesses within New
York State;

e Move tax deadlines for remittance, business tax,
and personal income tax ahead 180 days; and

 Suspend all regulatory fees on small husinesses
for 180 days.
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